CKR

2007 BREEDING CONTRACT

2007 Breeding Fees: The Pink Pussycat - $1000 Ethan Playmate San - $1200 Docs Pay - $850

This STALLION BREEDING CONTRACT for the hreeding season of 2007, is made and entered into on this the day of , 2007 by and
between Circle K Ranch and (mare owner).
1. Mare owner agrees to breed the mare (___ AQHA, _ APHA,and ___ TB). Registration
# ,via ___ cooled shipped semen or ____artificial insemination on site at CKR, to the stallion ____The Pink Pussycat,
___ Ethan Playmate San, Docs Pay, Other for a breeding fee of § . This fee is to include

preparation and collection of two overnight ground transported shipments of cooled semen. If the above mare is bred at Circle K Ranch, daily dry mare care of
$15.00 or wet mare care of $20.00 per day is in addition to above fee. The breeding fee is payable at contract signing and prior to any shipment or
insemination of semen. Daily mare care is payable in full prior to above mare leaving Circle K Ranch.

2. An additional fee of $150. shall be payable for each additional two (2) collections, preparations, and shipments beyond the first two (2) shipments. In addition
a mare requiring more than the initial two (2) shipments of semen or requiring more than two (2) inseminations hy Circle K Ranch agree to furnish uterine
culture, and veterinarian certificate for breeding soundness at breeder request, at owners expense, and prior to any further breeding.

3. Mare owner understands and agrees that a request for semen shipments to arrive on Sunday or Monday will require air shipment and will have an additional
charge that is payable prior to shipment.

4. Mare owner agrees to furnish Circle K Ranch with a copy of the mare s registration paperwork prior to breeding.

5. Mare owner agrees that only the mare named in this contract will be inseminated with the shipped semen, and that she will carry her own foal. A Breeder's
Certificate will be issued following the birth of a live foal and providing all bills have been paid.

6. The mare will be healthy and in sound breeding condition.

7. Mare owner must notify Circle K Ranch when ahove mare comes into heat or prior to any induction of heat cycle. We request a 48-hour advance notice prior to
semen shipment or mare arrival at Circle K Ranch. Circle K Ranch must be notified of need for semen no later that 9pm EST on the day prior to semen
shipment or mare arrival.

8. All shipments of semen will be via Federal Express Priority Overnight or UPS Express unless other arrangements are made in advance.

9. All shipments of semen are accompanied by appropriate breeding forms that must be filled out by your veterinarian at time of insemination. These forms
must be returned to Circle K Ranch within 30 days of insemination or all guarantees of this agreement become null and void.

10.  All pregnancy losses must be immediately reported to Circle K Ranch.

11. This agreement includes a Live Foal Guarantee. A live foal is a newborn foal, which stands and nurses without assistance. If a foal is born dead, there are
return privileges for the 2008 breeding season only if Circle K Ranch is notified in writing within 10 days of the foals death, together with a veterinarianC s
statement confirming death. If after being pronounced or assumed [J safe in foalZ the mare miscarries, aborts, or is proven barren, mare owner has the
privilege to re-breed the mare during the current breeding season of February 150 August 1, 2007 or the following year.

12. All semen has been analyzed and tested and is free from infectious or contagious disease. The sperm count, motility, collection and packaging process meets
or exceeds industry standards. Circle K Ranch assumes responsibility only to ship enough extended semen (in valuable condition at time of shipment) so that
mare owner will receive and inseminate motile sperm with a 24-hour delivery time.

13. Mare owner agrees that Circle K Ranch shall not be held liable for delays in delivery, semen that is lost in shipment, or mishandled in any manner after it
leaves the breeding farm. Furthermore, Mare owner holds Circle K Ranch harmless of any claims of harm, of any kind that might be associated in any way
with the transported cooled semen, the CKR insemination process, or mare boarding and care. Any disputes arising out of this contract shall be settled under
the laws of North Carolina, Alamance County.

14. Mare owner is responsible for any DNA testing fees for mare and/or foal, registration fees, and any other miscellaneous fees that are applicable for different
associations.

15.  Itis agreed that should the stallion die, or become unfit for service prior to the settling the mare, that only the breeding fee as listed above in section #1 will
be refunded and thereby canceling this entire contract. If the mare dies or becomes unfit before delivering a [ live foal ™) (as certified by a veterinarian
statement), Circle K Ranch will accept another mare as a replacement.

16. By signature of this contract, | certify that | am the sole owner of the above Mare or have full authority to enter into this contract on behalf of owner(s). This
contract is executed in duplicate and shall be legally binding on the parties hereto, and their heirs, executors, administrators, and assigns.

Signature of Mare Owner Circle K Ranch, Bob and Anne Keen

Please return this signed contract with payment and copy of marel_ls registration paperwork to:

Circle K Ranch
2037 Yale Drive
Graham, North Carolina 27253
Phone: 336-376-6932  Cell: 336-266-2990



